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‘e suggest for an
Investment of $2,000
the following issues of

Popular
Preferred Stocks

2 shares each of

Union Pacific R. R. Preferred
Barrett & Company o

Woolworth & Co. 2
U. S. Steel 2
National Biscuit "
Baldwin Locomotive 4
Peoples Stores ':
Goodyear Rubber Co. '
Endicott-Johnson ::

Bohn Refrigerator

To Yield Over 7¢¢
{ list of Pop-

Compiled
Prefeveed  Stocks  noze

urar + +
ready for distribution.

on Reguest for~A-12

Sent

HEYWOOD: BROOKS
o e

149 Broadway. New York

s
—
—

You May Profit

By Investment
AT PRESENT LOW
EXCHANGE RATES
in the
CITN OF
COFPENHAGEN

3las

Loan of 1902
which actuaily wyields
about 9¢% interest, and
may offer a possible ad-

ditional profit of over
0% in the Exchange.

.

S FOR CIRCULAR B

FRENCH BELGIAN
BRITISH GERMAN
And Other Evropean Bonds

HUTH & COMPANY

30 Pine Strect, Ngw York

™ 1

T, NGty Tae,

At 815 a share

Full puricivutar ; te |

| Scott & Stump |
e

Ulanihersin
tuwn

O Lots

8ldg., Phifadelphia

it You Cannot

d |l for our graph of stock
prices lor past 20 veafs, e |L!clm_E
Interest ourse  duning P

dential can will mail

cupy an reques

wWae

S() of il'” share
1, safe stocks, dealt

ny. of the Exchanges, on

! centinlants’ clate-

ment
lishec

ol ol our books pub-

Wison & Chardon

62 Broadway, New York
Telephioe Whitekull 1061,

My

Clarence Kodson & Go.

.. 26 Cortlandt St. Est 1853
Specialize i Sound Securities
Yielding Above the Average
Credit Fipaiee Cao (e | Bunk-
I8 with

iy = Ty Annnallys

Send for Circular
Burk Petroleum
Corporation
A producing 0il Company

"The Ol Industry™issued monthly,
evated to impartinl oil news will be
fent vpen request without charge.

RC.MecarszL& Co.

27Pine Steet~NewYork.

BANK oW
aunt Carroll,
1 lasin s al-
ders wnd other credliors
-;'u tion are therefors hereby nn-
TeRsnL note and oth
8 Lor payment. : 2

WM, H WILD . Fresidunt,
Butsd June 30, 950, 00 1 Fremde

1‘_—-—-—-—-—-——_.__.

- Investment Informatio

n

. Questions of general intercst fe
Mvestors will he answered in this
cnfnmn. i which case only initials
[| will be wsed. Others wwill be an-
|| fwered by mail.  Address all in-
uirtes, inelosing a stamped, ad-
|| Gressed envelope, to Financial Editer,
The Tribune, 154 Nassau Street, New

 York City.

! How to Trade in Wheat on Margin

|4 QUertlon—Will you Tilesse expliin (o me
103 ane 2 about buring whest options

futures or whatever (¢ ta
: Fur instance, I 1 Bought 5 oGQ
| bushels of Wheat on s L T T
[ Bl would U put wp  $1,000 with
ulier 2 L Y hought the whHert on
| LSEntimargtin tgosay 82,50 pet

while

Ordy
what T h i
hand wonld abbvi
REi L bishel

whin Fen

1 oTnnt EinT

W, how ling
e | brodeer Lo el 2ES), D w
Answer- The price of wWheat 15 50

igh that brokers will not, we under-
etand, purclisée ontions or legs than
40 cents to 50 cents & bushel margin.
Thus, if you purchysed
youw would have 4o n

t up from

to W mareing 5,000 bushels
unit dingr. If you placed
i broker and pitreh
vou awouald be ninr-
: ) a bushel less con
ion nnd #l tax of 2 conts
¥ 2100 value on the sale. If
Prico to 33 and vou sold at

L idely re-

wnuid

[0 the
com ion and tax. |
gsion 18 120607 per 5,000

the turn (bath pureh
: If you purchase p December
option, the'wheat may be deliverad tp
VO on g that month, It
might | ¥ or it micht be
the last is n chance the|
purchazer If you do not wish
the snot wheat, and you have no profit,
vou should sell cut on tho last dov of

preceding »and if you eared

o eould p 1S q fotinn for

Ber month, The Wroker would call
on for furtlier margin if your
Was T in good shapd,

ha

Good Socuarity Back of Interborough

1
i

g ol
York
&0 tn

eEENLS

Stihpk
thie

Sellinge
I i

T'luns N. ¥, €ty Donds

sueurities ’
nfo enough for ¥
Y oyvou realiza
pected to he
bands yo

while the

poE about
4 per cent sol about Bl.
Ohig prior dllen 415
5 wired by fir
t eollateral lien
: f 1,077 miles of
wore & Ohin has ot
I povernment con-
in' o opitic t3
th even in

19

tho

B

event of rooy i1t wounld be uns-
disturbed, to muaturity 1
* B per contl s price i3 about &0,
n Paeilie, ¢ riihle 4 per dent

(n long convertible), due

19T, are not secured by
piage. The road has heen o good enr
for many yours, and during governmernt
operation earned mwore thun the anjount
wf the guaranty. The road pays 4 per
Leont on S100,000,000 prefe stock

| 001

and 10 per cent on 8221 000000 commnn

stock., We regard the bond as o good
| one, The yield to maturity is 7.00 per
cent.

Speculative

Vi
Lilying ¢

sl 4 s oAl and T ce L)
Informati OB we M e S
Answer— Wo do npt ¥ Vivaudou
I'stbek aE an Al inve ¥oany
| g, The company w jncorpoarated

| & year ago with Su0,000 res of stogik
of no par value, Quurterly dividends
of &0 cents & share were started Janu-
ary 2, 1920. The net income for three
months ended March 31, 1920, was
$LTB.082, not quite dividend require-
mernts.

HI00 hushels |

well |

Liberty Ronds for a Woman

., Quentlon—What do you think ahout the
Goadwin Preserving Company, of Louls-
Ville, Ky T 0t n mnfe tivestment for w
| woman? 1 kave $1,000 to (hvest, Would
| Hikp to got' T or B per cont an it Alsa
| what do you think of Middie Statea Ol
o1 pa by the i the shares havae
dropped dn price 2—y B ]

Answer—We can ohtain no inde-
pendent information regarding Good-
| win Preserving Company, Do not touch
oil gtocks. They are not for investment,
Remember that it is very casy to lose
money, but it is easy to keep it if you
invest in the proper security, Thoere is
nn}:.' one issue for you to buy, in our
| epinion—Liberty bends. There is no-
thinghettor,  If over you need some
| money you ean borrow on them readily,
as the banks will always loan on thom,
| Snnie day Taberties will be selling con-
| siderably higher, and then you will be
| glad you bought them,

Liberty Bonds Are the Best

| Ruestion — What I8 vour  apMhlon

I Treveh, 1017, 48 dnad " iltadinm

B8 threc-yair, ns an Hment;

Preseml low prices of ngre

P Httle By N e s bank and
fonly dravy ¥ oper eent on it whiel |
I would llke to fnvest me somothing
wotld return a ittle more. Thit

an A good  inves

ool vise

Answeyr—1f you consider investment
foreign  government bonds  vou

in
should remember that there are always

chanees  of  political complications,
While bath French and Italiun govern-
ment bonds appear safe, thé situation
in Furope i< still somewhat chaaotie
Your funds have been safely guarded
hy heing in a savings bank, If vou wish
to inerease the vield”why dn wveu not
purchase Liberty bonds, There is noth-

511 and the vield is over & per
They are rendily salable at any
and will be paid at maturity

hank, |
Just as sure &8 anything in the futnre

is sure.
-

Louisville Gas and Electric 8s

Quast lon—Ki v OEIVe me yodr apinlon
» sulsvel] anil E g T leht R
T b 2L Admoy do-you
t dapane aogoid buy ot prow-
T Py . how Wik the Ly
of Ty Don't wou ] Fln
oloetion wlll moke bord 3 ‘5 in g
Eo upl—R, B, K

Answer—Lou

| ille Gas and Electric
| 8 per cent bonds

are: not o high prade

mvestment;. in  our epinion. In  all
probihility  they arve  safe enough
tor ont' wht can afford to go gut-
le of {hd Jigh prade (ssues now
and then, Dut if you cannot afford
to take an: chances we helieve you
should lpok ¢lsewhere, Japanese bonds
awpear attractive. Bear in mind |
there are alwavs chances of polities
complication lan: Tho
sy be s Paris hone We
J tion of My, Harding
he o

1 1 benefit ta the co
- than the election of his appern:

Woman Seeks Too High a Yield
13 1 findthat A

—Your el
n poold B
e vour purehs
Thew

ive Lo oAy
no 1ce that ]
ould be uniform. We think you

I db betior tg e e awond pre=-
i acka, such 1 pro-
d, on Eadife and
S tard OF af New Jex el
I looks ws though tf cugh
Metropolitan | will havid o long,
hard ‘pulls Int on them 15 d
least § per cent divi-

tapld Transit
Interbor L
V.. We

Emma

Em

othors the
dted G
Entiman
d 10 eents
Mareh

Wants Bond Advice

pe your

Bush Terminal first

1 per

o pr
Ik

pperts i
raving #4:100 feet frontas
topether with improvemints
,sovell piers, 20 milez of

floats

lorome 5 and  fups
uptlerlie the 6 per cent 1D,
i sound ipvestment; jnooour

olidated B per cent 195 ;
sl llen on the entive capl
3,000 ot the Bush Termi-
which i
rond Trom
i and
t and st
catiited b
Térs Buildine Ciy
wlich ow nine eity blocks in Brook
wlso o second lien on the proper

OWIns
£

felad

=i

Twents
Lo S

on the

covared by the first 4 peeeent. Wer

gard the bond as § very roinv -
ment. Tere Mnrguetie first se 5 A
5 per ¢ent and B4 per cent due 1966

are sceured by direet mortgare or eol

taternl len dpon the entire property of
1hic

chv, including 2016° miles of
ceinte; equipment, seeurities,

m

ret
and on all  property hereafter
& ired. Itis 4 zood issue, Bt, Louis-

n Franeisco prior lien 4 per cent, &
cent are socured
i cond on

18 a
Chicapgo,
i 5 per
red hy first lien on

9150 miles of road. It is a high ;:rﬁdg
bond, New York Central dehenture 6
per cent 1935 gro mot socured by mort-
gare, They are convertible into :\llr‘g-k
up to May 1925 at the rate of $100
stock for $105 bends. It is a fair in-
Ansconds Copper 6 per cent

w
(7]

vestme :
| due Junuary 1, 1929 ave secured by
| pledire of stocks of constituent com.

panits valued in exeess of $100,000,000
Lt the time of issue.  The outstanding
£25,000,000. The com-

n _fair investment,
Armour s cent 1980 are not seeured
hw  mortgao They &are convertible
after Janiary &, 1921 par for par into
clise A common stock. We ¢ rd the
pote, g seeount of the comp AT
cArning power, a5 A i esi-
mant, St Louis Franvisen in-
come 6 per cent 1960 o secured by a
mortgpage on the entire prooerty sub-
jeet to nbout 2170,000,000 " of prior
liens, Interest is pavable once a vear,
Oetober 1, if earned and is not enmula-
tive. We regard the bond as more or
less speculative, as it is largely sensi-
tive to the company's earnings.

v

are ample to eare for |

dipuniv |

C., B. & Q. Fours of 1921

Questinon—Te you canafder $65,000 or
$10.000 Chlengo, Burlineton & Quiney gen-
frml M dus iy 1021 0 ogood {nveRlaient
for a busin tan with, say, $100,000 (o
invest ?—nR,

Answer— The Ohicago, Burlington &
Quiney joint 4 per cent guaeanteed by
both ~ Northern  Facifie and  Great
Northern offer a very attractive speecu-
lative investment, in our opinion. We
use the word apeenlative beeause it re-
mainsg to be seen how this issue wil]

) |‘l‘l _Ilul-- wheid ot {t, 1iie to the fiet 1} i
he rnl‘und’ed nt maturity, It is our| Jrit 4t the et marie pavent by iad)
opinion that it will be suceessfully HREHD . Gl e s BRRGhIpte |
s o Conly wane T i e | . .
financed. ¢ TN QUL IN o) apreulate: which will be furnished you upon application, from
Answor—It ia our opinion that there| of the Corporation, which he has summarized as
0Oils Too Risky for Savings "T"lf‘ many 1szues of stocks and bonds
Question—A sonmatress in T T :IiT "“l‘iflﬂ l‘i-‘-_“.'-"‘ spoculative opportuni-
(ias b br nege Bt S AT NS emimon!stocky e joul deducting all charges, including taxes,
ot R s o few | say, ye Erie any reason | .
::}:I;ul'.nvl‘lrlr‘:;! ||'.‘;II :-.?.ll‘ ||."-L"|".:--;15"1‘.11'.11"?.«:-‘]-‘-'»lu'- | ;u_mlm- Elmn speeuiation,  We do not be- |
not st losen, perha 1 trind Lo i“"‘]‘]f{‘_‘”’ I’ﬁﬁlwnn would he wenkened |
perguade her not té buy the cBrenuas | DY MAKINE A change, and it ight |
It s ton risky, but the sn persinis | rreat)y i:;-:pruvud‘g The St r?:.,ﬂ:; ‘gl
in trying toh oget her 1o bhuy, She is ot San 1.:””",]-“0‘ 1; el A, Sl
gonsldoring  the  shares  hecauss  she (s ,1;_”| e i.rl;‘. £ Iltt__]llslm!‘nl ;' bp”]' cent
gready far o big return on her savings, (A6 e pme b per een oth pay
Ilurul |.<-l.-i-.us€ hh.‘nlb.-ul--x-‘--hsmu:rln rhn-_\ \51|-|1|I|‘ H}t-l; mterest, and earn it, too. El:nn'
ungh sl Monrd poul ke AL e ju i , e i
e Tl e e S A i .1J nior lien bonds of the If,rlw pay
muney —T. 1, I l'][lll}l.'rt‘ﬁt‘ nmd  while it is not!
- _ pactually being esgned by the road, the w 1
Answer—1f the awoman in question | new rates should cause o great cliange aring Hat M anufa

eould see the many letters we get from
persons in just her position who haoye

lost in oil stoecks she would not be
temipted.  Liberty bonds are the =e-
eurity for her. They pay a good in-

conme return and will stand like a roek
for her in her old age. ling il
stocks to persons in her position is so
contemptible that it iz veluntarily for-
bidden by many of: tha stock jobhe
even the hard-hoiled ones. We supgest
thit you try to get an interview with
the snlesman.

Deficit in Alaska Gold Mines

tion—I am  Interssted Ao Alasko
traded An on the New York
inngn.  Please furnish me =oma
o oabout thiz steck., 1 now hold

(RITES

]nrm-; at
OO ehoares at §1 per shnro.—B, ML

Answer—Alaska Gold Mines Company
stock 13 A speculative, non-dividend-
paying, mining issue. Par value iz §10,
and the company has shown a deficit
sinee 1017, when earnings were at the
wte of six cents a cshave.

which interest has been defaunlted.
Thers is 87,600,000 common stock out-
standing, Present econemie conditions

offer little encouragement for shaves
holders, in our opinton., Book wvalue
for the stoek was F28.7R a share in
19168, but that dneluded $314.371,000
mining grounds, titles and vights, and
book wvalue menans little when, as in
this ecase, the propertics cannot be
made to carn anything.
vest
-ation—1  ha funnn: that 1|
to dny sl bonid

Answer - The securities you mention
Include many kinds, There iz no better
than t Iiha Central it
s 00 nlatier of Tael, it
for you to purchase a

hirh grade.” They are
to proeire, besides the new
preferred appears to he a
{ L= not spason-

earnings are good
ood future. We
1ol Ihue or New
York Central r inyestment, Hoth
are tno sensitive to carnings.

0ld Lady Ilolds Erie Donds

the
good 1y
through T
well secur
s not doir

Answer—We regard
cent bonds

Thiz hond
ton anid

They are king: for better timis.
you feel that you desire to take go
rigk, ¥ou could, of ;
these hends and

a bettor

tell vy abott the 1y

issuos, which dd 7 oper cent. "They
AL ry well speured and perhaps for
vour purposes they will be more desir-

nhle thin its Eric

Denver Donds Are Atiractive

for

rat ate

lior

e lowe

rofitine

Answer
causes he
i rond vie
to, nortind.
1 gond ¢
bonds

Argrentina

ri:
1

over Roper cent The ro-
funding doper conts:
tive., They are n thi

however, 12 attracti

American DBr

uke SBhoe DPreferred
(5 wy - n

el

Ti-r o it i
.['.:.-.-l_u (8 | aé  Jiraferrnd :
Anawer— Under thae 1'4.-1_':11.111"\‘5
of Americen Brake Shoe & Foundry
Company the p erreil stock wes

par #1100, a

ereased to 100,000 B
res ol Ho pir.

the gonin

Thu outstanding bt present is |
D a0a shaves
sy C oo,

led M

arter oent

I
of enril

belng eurn e margin.
The compa vs been epn-
srvatively and wd rvegard
2R Al 48 & pgood 1n-|

vestmoent.
Safety of P'rincipal
' = to

Demand

ns
1

phal Jagieny
P L §

Anzwer—We not reocard
the three i offered you as ¢

st prade. s Service, bank
shares, sceurcd by O Service eo
moen stoc SL0oL y fhs they v
very sensitive to the compinies’' carn-
ings, which fluet consid

Then, too, the eon v derives 8 iarg
part of its income from oil production
Standard Gas and Eleetrie shows in
erenked enrn power
gud while it our of
yiie weill
their worst
Yela 5

1

- =pgme time (o com
i tithed of

kigk
A il §id 5!
mind tla chane

1%

} I complicittions in
lands Therefore, almost all §
Izsues are attended by a coertain ele-

ment of speculation. 1 you would in-
vest your funds where tha principal is
us gafe as may reasonably be expected,
and yet obtain a wield from 8 per eent
to T per cent, you should consider only
seasoned securities, such as we men-
tion frequently in this column.

i3

There are |
outstanding $2.009,800 debentures upon |

il 55,000 to Put in

remote it aise.
ts we profer the

{ pereents, 160 They are

on i and: yield |

Getting Tired of Erie Common

Quostinn—Wa

CORPORATION of Yonksrs, N. Y,

i# has u herd r

for the hetter, You
some of the honda
rond also, &
hio,

mizht consider|
of the New Haven |
3 well as the Baltimore & !

American International Speculative | The approximate output of our factory

in 1919 was 1,980,000 hats. Our estimate

eV ie et ion-—Nn e Lo - a
i 1Yok 0 TR Ao san e | for 1920 is 2,400,000 hats. In each of the
itton Ropently  the | years 1917. 1818 and 1919. our sales have
S KR O R o been in excess of $4,000,000, We estimate
Bor imdurtrinis Do ot fcriowe it that our sales for 1920 will be $8,500,000.

reagnn Tog

Pl mhverst (denline?
T h

ht

\TeH,
your

At @i, nnd woulil

Our plants cove xi
Whather to sl plants r approximately two

city blocks—over 200,000 square feet of
floor space, and employ approximately
2,000 people.

Our concern is one of the few in the
United States that is a complete hat
manufacturing unit, handling every pro-
cess from the importation of the fur to
the finished hat.

The corporation and its subsidiary —
the Eagle Felt Works —does a large
volume of business with the important
jobbers and retailers of men's hats
throughout the United States. Our export
business is with South America, Cuba,
Mexico, Europe, Australia and Japan.

Net tangible assets as of June 14, 1920,
exclusive of good will, available for the
$1,000,000 preferred stock now outstand-

L. (
not reeall

Answer—We
spoken well of American 1

do having |
nternational
stock from an investment viewpoint, in |
this eolumn. As a mattor of fact, we
have pointed out on several occasions
that this stock is highly speculative, |
The directors mpy purchase and sell
gecutities. of all sorts, We advize
people not to purchase it for invest-
ment,

Favors Ulility Bondas
Question—Waonld yau adviss purchasing
{ T utlicy honds;

o

nswer—All the honds you mention
well seeured and entitled to good

There iz very little ehoire. ing, amount to $1,775.011.11, Net quick
1t depends upon the kind of property assets, after deduction of all liabilities,
| ¥ou desire to invest i Power com-
panies aré suid to h a bripht future, f
provided they dra well manaeed.

Equipments

a0 itn |

LT

m $1

NS 120 Broadway

CHICAGO DETROIT

20N MEN

war Have vour broker tell yon 105 So. La Salle Street Penobscot Building
about the Virginien Rulway eagipment
0 Ter oent s and Canadian
Mationel By iy per.cent
T s, ith rood PEsnes, in oar
opition; s Sauthern Pacifle

equipment 7

For information regarding this issue we call your atlention fo a lefler, copies of !

“Net profits for the 414-year period to June 1, 1920, after

$300,488.60, more than 334 times the dividend requirements
on the preferred stock, and for the past 114 years averaged
$454,154.78 yearly, more than 514 times such dividends, Earn-
ings for 1920, available for dividends, are estimated at $500,000,
more than 6 times the dividends on the preferred stock.

This business was established more than 70 years ago and today, the

is the largest manufacturer of medium-priced
felt hats in the United States.

Price 100 and Accrued Dividend

Merrill, Lynch & Co.

Members New York Stock Exchange

All statements harein are based on faformation which we repard as relfable, and whils we da not
guaranter them. thev are the data spon which we have relied in the purchase of these securities.

8% Preferred Stock |

L have eonaldernhle  Erio - :
Famml1y o ey PIGh Tine haen eld by the Cumulative — Convertible
i o A ars. Ttowaen bought with the ’ !

s 2 I‘Iliﬂllll nILn t“t llugntwhun IFI:H“ 4 4'

n dtter  future, 511 -

s coniiler o cnanme o Chichsy With Bonus of 30% in Common Stock .
& Hpn .l'l \t-i.:;-u nl-lu'nr‘:!-.]lirm‘;ll‘":.-T‘m;n-t!‘;- ull“.r‘-”: 1
ILter nwsmied vormn . 40 g 2 . . . 1
wIVined (0 by e of Bt Toa b e | We have purchased, with our associates, $1,000,000 8% cumulative and |
‘“rn.lrlu'-llp.'-l.‘.l_l ]_‘;\.;“;-I‘:,':.. -:.r:‘r-t II.-- 'r!'.-a15\\'lng hﬂ'-k[';|§i convertible pl'EfETde stock of the WARING HAT MANUFACTURING -
Vedplu seem to (hink Bide has o hopt o |

r. William V ~Campbell, President

lows : i

averaged per annum

cturing Corporation

other than funded debt, amount to
$1,328,720.67.

Each 'share of preferred stock is con- .
vertible at any time into two shares of
common stock. Earnings on the common
stock for the 4l4-year pericd were $7.34
per share; for the 114-year period $12.47,
and for the current calendar year are es-
timated at more than $14.00 per share.
The amount of outstanding common
stock is 30,000 shares of no par value.

Both the preferred and common stocks
are listed on the Detroit Stock Exchange.

Dividends payable quarterly. Exempt
from the present Normal Federal In-
come Tax.

Appraisals were made by the Standard
Appraisal Co., audits by Marwick,
Mitchell & Company and examinations
by our experts. Legal proceedings in
connection with this issue have been
approved by Messrs. Chadbourne, Hunt
& Jzeckel.

For further details regarding the busi-
ness and the safe-guards of this issue of
preferred stock, I refer you to my letter
of August 16th, 1920, which gives full in-
formation.”

New York

LOS ANGELES
L N. Van Nuys Building

DENVER
Gas & Electric Building

Consols Have No Due Date

e ;'..“‘ﬁ']‘::'{“-‘}k“.'f"‘ﬂ“'r‘ | F O E"QC@S *.S f OVE nv eStO I'S

Answ ish cansols have no due
Thuey are redesgable after April
y inosuch ovder and mannor sy
ment muy direct, pt par. This
iz, then, a‘goviérnm aption enlely.

Forecasting the Minor Market Movements
Stocks and Bonds and Major Movements
guesses, but by facts.

Chooses Good Securities

—A Service for Stockbrokers, Investors and Bankers

of Stocks, Major Market Movements of
of General Business. This is done not by

LTE

T ||r.r|,|—"_ f.“
Answer— Your rchoine

a very fuair one;

_SELL
Appoars: to he| &
The Argentine bonds | §
are, of course, 4 foreign sceurity, anil
you shouid at all times endeavor to
keep informed on events.

AN INTERRUPTED MINOR MAVEMENT
AND HOW BAADMELTER ACTS
UnGEK BUCH CIRCUMSTANZES

GOVEnE,\ SELL

w

General Mutors

~%

af

Tha

~
Every Forecast Develorep
By THE MiNOR BARDHE'_I'_EEQ

COVER

wWor C T o Goneral
are ample to for di i : :
on both the preferred and Hobe EP | OCT WOV | ORC JAN | FER | MAR_ [ APR
stoeck, with o 1 surplus begi = S5 . .
We' reraril ”l'-'*l}' g ey fo E GUARANTEE the continuous accuracy and reliability of our work by per-
ienta et the pr nt time. 1
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